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Item 2.01. Completion of Acquisition or Disposition of Assets

On May 2, 2011 Bassett Furniture Industries, Inc. (“the Company”) sold the Company’s 46.9% interest in International Home Furnishings Center, Inc. to
International Market Centers, L.P. (“IMC”). In consideration for the sale, the Company received approximately $74 million in cash proceeds. Approximately
$7 million in additional Company proceeds were placed in escrow to indemnify the purchaser with respect to various contingencies. Any unused portions of
the escrowed funds will be released over a three year period. In connection with the sale, the Company acquired a minority equity stake in IMC in exchange
for $2.4 million. IMC is majority owned by funds managed by Bain Capital Partners and a subsidiary of certain investment funds managed by Oaktree
Capital Management, L.P.

Item 9.01. Financial Statements and Exhibits

Pro forma financial information with respect to the sale of the Company’s interest in International Home Furnishings Center, Inc. will be provided by
amendment to this Current Report on Form 8-K no later than July 18, 2011.
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