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Item 8.01 Other Events

On March 7, 2012 Bassett Furniture Industries, Inc. (the “Company”) reported that it expects to receive a distribution of approximately $9 million of
antidumping duties that have been withheld by U.S. Customs and Border Protection (“Customs”). The Continued Dumping and Subsidy Offset Act of 2000
(“CDSOA”) provides for the distribution of antidumping duties collected by Customs to eligible domestic producers that supported a successful antidumping
petition (“Supporting Producers”). As previously disclosed, the Company has received such distributions as a result of its support of an antidumping petition
on imports of wooden bedroom furniture from China. Certain manufacturers who did not support the antidumping petition (“Non-Supporting Producers”)
filed actions in the United States Court of International Trade challenging the CDSOA's “support requirement” and seeking to share in the distributions. As a
result, Customs held back a portion of those distributions (“the Holdback”) pending resolution of the Non-Supporting Producers' claims. The Court of
International Trade dismissed all of the actions of the Non-Supporting Producers, who appealed to the United States Court of Appeals for the Federal Circuit.
Customs advised that it expected to distribute the Holdback to the Supporting Producers after March 9, 2012. The Non-Supporting Producers sought
injunctions first from the Court of International Trade and, when those efforts were unsuccessful, from the Federal Circuit directing Customs to retain the
Holdback until the Non-Supporting Producers' appeals were resolved.

On March 5, 2012, the Federal Circuit denied the motions for injunction, “without prejudicing the ultimate disposition of these cases.” As a result, the
Company expects to receive a CDSOA distribution in the approximate amount of $9 million sometime after March 9, 2012. The Company has been informed
that Customs expects to make the distribution by mid-April of 2012, but there is no legally binding deadline for Customs to do so by then. Moreover, if the
Federal Circuit were to reverse the decisions of the Court of International Trade and determine that the Non-Supporting Producers are entitled to CDSOA
distributions, it is possible that Customs may seek to have the Company return all or a portion of the Company's share of the Holdback.
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