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Item 5.03.  Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year
 
(a)  Amendment to Bylaws:
 

On July 11, 2012, the Board of Directors amended Article II, Section 1 of the Company’s By-Laws to change the date of the Company’s annual meeting of
shareholders from the last Tuesday of February of each year to the fifteenth (15th) Wednesday following the end of each fiscal year or such other date as the Board of
Directors  shall determine.  Exhibit 3 to this Form 8-K contains the text of the foregoing amendment.

In accordance with the foregoing amendment to the By-laws, the Company intends to hold its 2013 Annual Meeting of Shareholders on March 6,
2013.  Because that date is more than 30 days earlier than the anniversary of the 2012 Annual Meeting, the Company has established October 10, 2012 as a
reasonable deadline for shareholder proposals submitted pursuant to Rule 14a-8 under the Securities Exchange Act of 1934.  Therefore, any proposal that a
shareholder intends to present for action at the 2013 Annual Meeting must be received by the Company not later than October 10, 2012 in order for the proposal to be
included in the proxy statement and form of proxy for the 2013 Annual Meeting.  Any such proposal must meet the applicable requirements of the Securities
Exchange Act of 1934 and the rules and regulations thereunder.

Item 9.01.  Financial Statements and Exhibits
 

Exhibit 3.  Amendment to the By-Laws of Bassett Furniture Industries, Inc.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 BASSETT FURNITURE INDUSTRIES, INCORPORATED  
    
    
Date:           July 17, 2012 By: /s/ J. Michael Daniel  
  J. Michael Daniel  
 Title: Vice President, Chief Accounting Officer  
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Exhibit No. 3

BASSETT FURNITURE INDUSTRIES, INCORPORATED

Board of Directors
July 11, 2012

Amendment of Bylaws

RESOLVED: that the first sentence of Article II, Section 1 of the Bylaws is hereby amended to read in its entirety as follows:
 

“The annual meeting of the Shareholders shall be held on the last Tuesday of February of each year and the hourfifteenth (15th)
Wednesday following the end of each fiscal year of the Corporation or on such other date as the Board of Directors shall
determine, and the time shall be set by the Chairman of the Board or by the President, for the purpose of electing Directors and for the
transaction of such other business as may properly come before the meeting.”


