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Item 7.01 Regulation FD Disclosure

Bassett Furniture Industries, Inc. (“the Company”) announced that its company-owned Bassett Home Furnishings stores have been temporarily
closed or are open by virtual or, in certain cases, in person appointments in response to the COVID-19 pandemic. For the well-being of its retail associates,
the Company has also provided them the ability to work from home during this national crisis.

Customers can schedule appointments with the Company’s design consultants and interact virtually with them online at
www.bassettfurniture.com. Customers should visit the Company’s web-site for updates.

The information furnished in item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended
(the “Exchange Act”) or otherwise subject to the liabilities of that section, and shall not be deemed to be” incorporated by reference” into any filing under
the Securities Act of 1933, as amended, or Exchange Act, except as may be expressly set forth by specific reference in such a filing.
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